
Sunshine State announced in the
last issue of News & Views that
Florida Home Builders Insurance
Agency would be releasing its new
online Builders' Risk application in
July.  As expected, FHBIA success-
fully released the online program to
agents throughout the state.  The
application allows the agent to
quote and bind Builders' Risk cover-
age in minutes through an easy-to-
use web interface. The agents are
given their own workspace that
monitors the status of all the appli-
cations they submit and also allows
them easy access to interface with
the FHBIA underwriters to ask for
assistance.  The FHBIA underwrit-
ers in turn receive complete and
accurate applications to qualify for
coverage.

In September 2003, SSIC enhanced
the Builders' Risk program limits to
allow for $750,000 per structure,
$2,500,000 aggregate per subdivi-
sion limit with higher limits available
on a submit basis. An increase in

high value single shot was also
made available up to $4,500,000.
These new enhancements allow for
extended flexibility for the agents
and more options for the builders.

The success of the FHBIA applica-
tion combined with the enhance-
ments of the Builders' Risk program
has awarded Sunshine State a 20%
increase in new business policies
since 2002. Written premiums have
increased 120% since last year.
And claims in 2003 have been well
controlled.

By February 2004, the FHBIA appli-
cation will be extended to policy
issuance. The agents will be able to
not only quote and bind their poli-
cies, but will now have the ability to
print their policy directly from the
application. This added feature will
assist the agents in providing fast
and reliable services to their clients.

The SSIC Builders' Risk Program
serviced through FHBIA has had a
very successful year. 2004 will
prove to be an even better year as
more services are offered to the
agents and more enhancements are
made to the program.  
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